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January 7, 2013 
  
 

 The regular meeting of the Town Board of the Town of Clifton Park was held in the 
Town Office Building at 7:25 p.m., Supervisor Barrett presiding. 
 
PLEDGE OF ALLEGIANCE TO THE FLAG 
 
Present: Councilman Whalen 

Councilman Hughes 
  Councilman Romano  
  Councilwoman Walowit 
  Supervisor Barrett 
  Town Clerk O’Donnell 
 
Also Present: Town Attorney McCarthy 
  Richard Kukuk, Superintendent of Highways 

Mark Heggen, Comptroller 
  Myla Kramer, Director of Parks, Recreation and Community Affairs 
  Louis Pasquarell, Director of Safety and Security 
  Walter Smead, Assessor 
 
 MOTION BY Councilman Hughes, seconded by Councilman Whalen, to approve the 
minutes of the December 17, 2012 meeting as presented. 
 
ROLL CALL VOTE 
 
Ayes:  Councilman Whalen, Councilman Hughes, Councilman Romano,  
  Councilman Walowit, Supervisor Barrett 
 
Noes:  None 
 
MOTION CARRIED 
 
ANNOUNCEMENTS AND COMMUNICATIONS 
 
No on wished to be heard. 
 
RECOGNITION 
 
Supervisor Barrett introduced T.J. Popolizio and reviewed his outstanding accomplishments in 
both wrestling and soccer in high school and college, noting at Indiana University he was a 
member of the National Championship Soccer team. 
 
PUBLIC PRIVILEGE ON RESOLUTIONS 
 
No one wished to be heard. 
 

Resolution No. 2 of 2013, a resolution appointing Louis Pasquarell as provisional 
Director of Safety and Security for the Town of Clifton Park.  

 
Introduced by Councilman Hughes, who moved its adoption, seconded by Councilman 

Whalen. 
 
WHEREAS, Resolution No. 262 of 2012 established the position of Director of Safety 

and Security to oversee the administrative duties of the Safety, Security and Animal Control 
Departments in the Town of Clifton Park, and 

 
WHEREAS, current Director of Safety, Louis Pasquarell, has been recommended to fill 

the position; now, therefore, be it 
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RESOLVED, that Louis Pasquarell is hereby appointed as provisional Director of Safety 
and Security, for the Town of Clifton Park at Grade 8, Step 1, ($52,325.00), to be paid from 
3010-EO-256 (Safety Office-Safety Officer) effective January 1, 2013. 

 
ROLL CALL VOTE 
 
Ayes:  Councilman Whalen, Councilman Hughes, Councilman Romano, 
  Councilwoman Walowit, Supervisor Barrett 
 
Noes:  None 
 
DECLARED ADOPTED 
 

Resolution No. 3 of 2013, a resolution appointing Santina (Tina) Terranova Lynch as a 
provisional part-time Animal Control Officer pending Civil Service certification. 

 
Introduced by Councilwoman Walowit, who moved its adoption, seconded by 

Councilman Hughes. 
  
WHEREAS, a need exits for a part-time Animal Control Officer, and 
 
WHEREAS, Louis Pasquarell, Director of Safety and Security has recommended that 

Santina (Tina) Terranova Lynch, 8 Shady Glen Court, Ballston Lake, be appointed as a 
provisional part-time Animal Control Officer until the next Civil Service test is given; now, 
therefore, be it 

 
RESOLVED, that Santina (Tina) Terranova Lynch, Ballston Lake, is hereby appointed as 

a provisional part-time Animal Control Officer for the Town of Clifton Park, pending Civil 
Service certification, at Grade 3, Step 1($16.33 per hour), as budgeted from A-3510-E-4000 
(General Fund-Animal Control-Part-time Employee), effective immediately. 

 
ROLL CALL VOTE 
 
Ayes:  Councilman Whalen, Councilman Hughes, Councilman Romano, 
  Councilwoman Walowit, Supervisor Barrett 
 
Noes:  None 
 
DECLARED ADOPTED 
 
 Resolution No. 4 of 2013, a resolution authorizing the Town Supervisor to sign a 
Memorandum of Agreement with Miss Shen Softball League for use of the softball fields and 
related buildings at the Clifton Common. 
 
 Introduced by Councilman Whalen, who moved its adoption, seconded by Councilwoman 
Walowit. 
 
 WHEREAS, the town wishes to memorialize its agreements with Miss Shen Softball 
League for the organization and operation of youth softball programs, and 
 
 WHEREAS, the town wishes to enter into an agreement with Miss Shen Softball for the 
organization of youth softball within the Town of Clifton Park and for related use of the softball 
fields and related facilities at the Clifton Common, and 
 
 WHEREAS, the town wishes to recognize the volunteer commitment of the players, 
parents and coaches who comprise the Miss Shen Softball Organization League’s assistance in 
the maintenance and upkeep of the softball facilities at the Clifton Common; now, therefore, be it 
 
 RESOLVED, that the Town Supervisor is hereby authorized to sign a Memorandum of 
Agreement with Miss Shen Softball League for the organization of the youth softball program for 
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the town and related use and maintenance of the softball fields and related facilities at Clifton 
Common. 
 
ROLL CALL VOTE 
 
Ayes:  Councilman Whalen, Councilman Hughes, Councilman Romano, 
  Councilwoman Walowit, Supervisor Barrett 
 
Noes:  None 
 
DECLARED ADOPTED 
 

Resolution No. 5 of 2013, a Refunding Bond Resolution dated January 7, 2013, 
authorizing the issuance of not to exceed $10,000,000 Refunding Bonds of the Town of 
Clifton Park, Saratoga County, New York, to refund certain outstanding Serial Bonds of 
the town, and providing for other matters in connection therewith. 
 
WHEREAS, the Town of Clifton Park, Saratoga County, New York (herein called the 

"Town") is considering refunding the outstanding amount of its $945,950 original principal 
amount Public Improvement (Serial) Bonds, 2003 (the “Series 2003 Bonds”) and $9,512,000 
original principal amount Public Improvement (Serial) Bonds, 2005 (the “Series 2005 Bonds”) 
(collectively referred to as the "Outstanding Bonds" and each as a “Respective Series”) more 
particularly described on Exhibit A attached hereto; and  

 
WHEREAS, the Series 2003 Bonds maturing after February 15, 2014 are now 

outstanding in the aggregate principal amount of $570,000 and the Series 2005 Bonds maturing 
after August 1, 2015 are now outstanding in the aggregate principal amount of $7,150,000, and 
the Outstanding Bonds mature on such dates each year in the principal amounts, and bear interest 
payable on such dates in each year, as set forth in Exhibit A attached hereto; and 

 
WHEREAS, Section 90.10(b)(2) of the Local Finance Law permits the Town to refund 

the outstanding unredeemed maturities of the Outstanding Bonds by the issuance of new bonds, 
the issuance of which will result in present value savings for the Town. 

 
WHEREAS, the Town Board of the Town deems it in the public interest to refund the 

Outstanding Bonds by the issuance of refunding bonds pursuant to the Local Finance Law, and 
now desires to authorize the issuance of refunding bonds to refund the Outstanding Bonds. 

 
 
NOW, THEREFORE, BE IT RESOLVED BY THE AFFIRMATIVE VOTE OF NOT 

LESS THAN TWO-THIRDS OF THE TOTAL VOTING STRENGTH OF THE TOWN 
BOARD OF THE TOWN OF CLIFTON PARK, SARATOGA COUNTY, NEW YORK, AS 
FOLLOWS: 

Section 1. The Town Board of the Town hereby authorizes to be issued refunding bonds 
of the Town in an aggregate principal amount not to exceed $10,000,000 (the "Refunding 
Bonds") pursuant to Section 90.10 of the Local Finance Law, it being anticipated that the amount 
of Refunding Bonds actually to be issued will be approximately $7,645,000 as provided in 
Section 6 hereof.  The Refunding Bonds shall be designated "PUBLIC IMPROVEMENT 
(REFUNDING) BONDS, SERIES 2013".  The Refunding Bonds may be issued to refund all, or 
any portion, of the Outstanding Bonds and may be issued as serial bonds and/or term bonds, and 
the authority to determine whether serial bonds or term bonds, or a combination of serial bonds 
and term bonds shall be issued is hereby delegated to the Town Supervisor, the chief fiscal 
officer of the Town. 

 
Section 2.  The plan of financing the refunding of the Outstanding Bonds includes the 

issuance of the Refunding Bonds and the levy and collection of a tax upon all the taxable real 
property within the Town to pay the principal of and interest on the Refunding Bonds as the same 
shall become due and payable.  The proposed financial plan for the refunding in the form 
attached hereto as Exhibit B (the "Refunding Financial Plan") is hereby accepted and approved.  
The Town Supervisor, the chief fiscal officer of the Town, is hereby authorized to approve all 
details of the Refunding Financial Plan not contained herein.  The Refunding Financial Plan 
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includes (1) the deposit of all the proceeds of the Refunding Bonds with an escrow holder 
pursuant to an escrow contract as authorized in Section 13 hereof, (2) the payment of all costs 
incurred by the Town in connection with the refunding, and (3) the investment of a portion of 
such proceeds by the escrow holder in certain obligations, the principal of and interest thereon, 
together with the balance of such proceeds to be held un-invested, shall be sufficient to pay (a) 
the principal of and interest on the Outstanding Bonds becoming due and payable on and prior to 
the redemption date of each Respective Series as described on Exhibit A (each such date being 
referred to as a "Redemption Date" and all such dates being collectively referred to as the 
"Redemption Dates") and (b) the principal of, premium if any, and interest on the Outstanding 
Bonds becoming due and payable on the Redemption Date. 

 
Section 3. The principal amount of the Refunding Bonds will not exceed the principal 

amount of the Outstanding Bonds plus the aggregate amount of un-matured interest payable on 
the Outstanding Bonds to and including the applicable Redemption Date of each Respective 
Series, plus redemption premiums payable on the applicable Respective Series as of such 
Redemption Date, plus costs and expenses incidental to the issuance of the Refunding Bonds, 
including the development of the Refunding Financial Plan, and of executing and performing the 
terms and conditions of the Escrow Contract and all fees and charges of the Escrow Holder as 
referred to in Section 13 hereof. 

 
Section 4.  The maximum period of probable usefulness ("PPU") permitted pursuant to 

Section 11.00 of the Local Finance Law at the time of issuance of the Outstanding Bonds is set 
forth in Exhibit A.  The Refunding Bonds will mature not later than the expiration of the PPU of 
each of the objects or purposes, or classes of objects or purposes, for which the Outstanding 
Bonds were issued, in accordance with the Local Finance Law. 

 
Section 5.  It is hereby determined that: 
 
(a) The maximum amount of the Refunding Bonds authorized to be issued pursuant 

to this resolution does not exceed the limitation imposed by subdivision 1 of paragraph b of 
Section 90.10 of the Local Finance Law; 

(b) The maximum PPU permitted by the Local Finance Law at the time of the 
issuance of the Outstanding Bonds, for each of the objects or purposes, or classes of objects or 
purposes, for which the Outstanding Bonds were issued is as shown upon Exhibit A; 

(c) The last installment of the Refunding Bonds will mature not later than the 
expiration of the PPU of each of the objects or purposes, or classes of objects or purposes, for 
which the Outstanding Bonds were issued in accordance with the provisions of subdivision 1 of 
paragraph c of Section 90.10 of the Local Finance Law; and 

(d) The estimated present value of the total debt service savings anticipated as a result 
of issuance of the Refunding Bonds, computed in accordance with the provisions of subdivision 
2 of paragraph b of Section 90.10 of the Local Finance Law, with regard to each of the 
Respective Series of the Outstanding Bonds, is as shown in the Refunding Financial Plan. 

 
Section 6.  The Refunding Financial Plan has been prepared based upon the assumption 

that the Refunding Bonds will be issued in the aggregate principal amount of $7,645,000, in a 
single series, to refund all of the Outstanding Bonds, will mature, be of such terms, and bear such 
interest, all as set forth therein.  The Town Board of the Town recognizes that the Refunding 
Bonds may be issued in multiple series, and for only one or more of the Outstanding Bonds, or 
portions thereof, that the principal amount of the Refunding Bonds, the provisions, if any, for the 
redemption thereof prior to maturity, and the resulting present value savings, may vary from that 
attached as Exhibit B. The Town Supervisor is hereby authorized and directed to determine the 
amount of Refunding Bonds to be issued, which of the Outstanding Bonds will be refunded and 
at what time, the date of such Refunding Bonds and the date of issue, maturity and terms thereof, 
the provisions relating to the redemption of Refunding Bonds prior to maturity, if any, whether 
the Refunding Bonds shall be sold at a discount in the manner authorized by paragraph (e) of 
Section 57.00 of the Local Finance Law, and the other matters relating to the Refunding Bonds 
referred to in Section 9 of this resolution. 

 
Section 7.  (a) The Refunding Bonds shall be sold at private sale, and the Town 

Supervisor, the chief fiscal officer of the Town, is hereby authorized to execute a purchase 
contract on behalf of the Town for the sale of the Refunding Bonds, provided (1) the terms and 
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conditions of such sale shall be approved by the State Comptroller, and (2) not later than ten (10) 
days after delivery of the Refunding Bonds the Town Supervisor shall file with the Town Board 
of the Town a certificate determining the details of the Refunding Bonds and the final Refunding 
Financial Plan; (b) the Town hereby authorizes the preparation of an Official Statement and 
approves its use in connection with the sale of the Refunding Bonds, and further authorizes the 
distribution of a Preliminary Official Statement before the Official Statement is executed and 
available for distribution; and (c) the Town Supervisor and his or her designees are hereby 
authorized and directed to take any and all actions necessary to accomplish the refunding, and the 
Town Supervisor is hereby authorized to execute any contracts and agreements for the purchase 
of and payment for services rendered or to be rendered to the Town in connection with the 
refunding. 

 
Section 8.  The Refunding Bonds authorized by this resolution shall contain the recital 

required by Section 90.10(j)(4) of the Local Finance Law and the recital of validity prescribed by 
Section 52.00 of the Local Finance Law, and the Refunding Bonds shall be general obligations of 
the Town payable as to both principal and interest by a general tax upon all the taxable real 
property within the Town without limitation as to rate or amount.  The faith and credit of the 
Town are hereby irrevocably pledged to the punctual payment of the principal of and interest on 
the Refunding Bonds and provision shall be made annually in the budget of the Town for (a) the 
amortization and redemption of the Refunding Bonds to mature in such year and (b) the payment 
of interest to be due and payable in such year. 

 
Section 9.  Subject to the provisions of this resolution and of the Local Finance Law, and 

pursuant to the provisions of Section 21.00 of the Local Finance Law with respect to the issuance 
of bonds having substantially level or declining annual debt service, and Sections 50.00, 56.00 to 
60.00, 90.10 and 168.00 of the Local Finance Law, the Town Board of the Town hereby 
delegates to the Town Supervisor, as chief fiscal officer of the Town, (1) the power to prescribe 
the terms, form and content of the Refunding Bonds and the final Refunding Financial Plan, (2) 
the power to sell and deliver the Refunding Bonds, (3) the power to issue the Refunding Bonds 
providing for substantially level or declining annual debt service, (4) the power to enter into any 
agreements for bond insurance or credit enhancements for the Refunding Bonds, (5) the power to 
enter into an agreement or agreements with one or more banks or trust companies to act as the 
fiscal agent for the Town in connection with the Refunding Bonds, (6) the power to execute on 
behalf of the Town the Escrow Contract described in Section 13 and the Official Statement 
referred to in Section 7, and (7) the authority to take such other actions, and to execute and 
deliver on behalf of the Town such instruments, agreements and other documents, as the Town 
Board of the Town, in his or her discretion, deems necessary or appropriate to carry out the 
refunding of the Outstanding Bonds in accordance with the intent of this resolution. 

 
Section 10.  The Refunding Bonds may be subject to redemption prior to maturity upon 

such terms as the Town Supervisor shall prescribe, which terms shall be in compliance with the 
requirements of Section 53.00 (b) of the Local Finance Law.  If less than all of the Refunding 
Bonds of any maturity are to be redeemed, the particular Refunding Bonds of such maturity to be 
redeemed shall be selected by the Town by lot in any customary manner of selection as 
determined by the Town Supervisor.  Notice of such call for redemption shall be given by 
mailing such notice to the registered owners not less than thirty (30) days prior to such date and 
as otherwise provided in Securities and Exchange Commission Release No. 34-23856, as the 
same may be amended from time to time.  Notice of redemption having been given as aforesaid, 
the bonds so called for redemption shall, on the date for redemption date set forth in such call for 
redemption, become due and payable, together with interest to such redemption date, and interest 
shall cease to be paid thereon after such redemption date. 

 
The Refunding Bonds shall be issued in registered form and shall not be registerable to 

bearer or convertible into bearer coupon form.  In the event the Refunding Bonds are issued in 
non-certificated form, such bonds, when issued, shall be initially issued in registered form in 
denominations such that one bond shall be issued for each maturity of bonds and shall be 
registered in the name of Cede & Co., as nominee of the Depository Trust Company, New York, 
New York ("DTC"), which will act as securities depository for the Refunding Bonds in 
accordance with the Book-Entry-Only system of DTC.  In the event that either DTC shall 
discontinue the Book-Entry-Only system or the Town shall terminate its participation in such 
Book-Entry-Only system, such Refunding Bonds shall thereafter be issued in certificated form in 
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the denomination of $5,000 each or any integral multiple thereof (except for any odd 
denominations, if necessary) not exceeding the principal amount of each respective maturity.  In 
the case of non-certificated Refunding Bonds, principal of and interest on the bonds shall be 
payable by check or draft mailed by the Fiscal Agent (as hereinafter defined) to The Depository 
Trust Company, New York, New York, or to its nominee, Cede & Co., while the bonds are 
registered in the name of Cede & Co. in accordance with such Book-Entry-Only System.  
Principal shall only be payable upon surrender of the bonds at the principal corporate trust office 
of such Fiscal Agent (or at the office of the Town Supervisor acting as Fiscal Agent as 
hereinafter provided). 

 
In the event the Refunding Bonds are issued in certificated form, principal of and interest 

on the Refunding Bonds shall be payable by check or draft mailed by the Fiscal Agent to the 
registered owners of the Refunding Bonds as shown on the registration books of the Town 
maintained by the Fiscal Agent, as of the close of business on the fifteenth day of the calendar 
month or first business day of the calendar month preceding each interest payment date as 
appropriate and as provided in a certificate of the Town Supervisor providing for the details of 
the Refunding Bonds.  Principal shall only be payable upon surrender of bonds at the principal 
corporate trust office of a bank or trust company or banks or trust companies located or 
authorized to do business in the State of New York, as shall hereafter be designated by the Town 
Supervisor as fiscal agent of the Town for the Refunding Bonds (collectively the "Fiscal Agent"). 

 
Refunding Bonds in certificated form may be transferred or exchanged at any time prior 

to maturity at the principal corporate trust office of the Fiscal Agent for bonds of the same 
maturity of any authorized denomination or denominations in the same aggregate principal 
amount. 

Principal and interest on the Refunding Bonds will be payable in lawful money of the 
United States of America. 

 
The Town Supervisor, as chief fiscal officer of the Town, is hereby authorized and 

directed to enter into an agreement or agreements containing such terms and conditions as he or 
she shall deem proper with the Fiscal Agent, for the purpose of having such bank or trust 
company or banks or trust companies act, in connection with the Refunding Bonds, as the Fiscal 
Agent for the Town, to perform the services described in Section 70.00 of the Local Finance 
Law, and to execute such agreement or agreements on behalf of the Town, regardless of whether 
the Refunding Bonds are initially issued in certificated or non-certificated form; provided, 
however, that the Town Supervisor is also hereby authorized to name the Town Supervisor as the 
Fiscal Agent in connection with the Refunding Bonds if the Refunding Bonds are issued in non-
certificated form. 

 
The Refunding Bonds shall be executed in the name of the Town by the manual or 

facsimile signature of the Town Supervisor, and a facsimile of its corporate seal shall be 
imprinted thereon.  In the event of facsimile signature, the Refunding Bonds shall be 
authenticated by the manual signature of an authorized officer or employee of the Fiscal Agent.  
It is hereby determined that it is to the financial advantage of the Town not to impose and collect 
from registered owners of the Refunding Bonds any charges for mailing, shipping and insuring 
bonds transferred or exchanged by the Fiscal Agent, and, accordingly, pursuant to paragraph c of 
Section 70.00 of the Local Finance Law, no such charges shall be so collected by the Fiscal 
Agent. 

Section 11.  The Refunding Bonds shall be sold at private sale to an underwriter to be 
selected by the Town Board of the Town (the "Underwriter") for purchase prices to be 
determined by the Town supervisor, plus accrued interest from the date or dates of the Refunding 
Bonds to the date or dates of the delivery of and payment for the Refunding Bond.  Subject to the 
approval of the terms and conditions of such private sale by the State Comptroller as required by 
subdivision 2 of paragraph f of Section 90.10 of the Local Finance Law, the Town supervisor, is 
hereby authorized to execute and deliver a purchase contract for the Refunding Bonds in the 
name and on behalf of the Town providing the terms and conditions for the sale and delivery of 
the Refunding Bonds to the Underwriter.  After the Refunding Bonds have been duly executed, 
they shall be delivered by the Town supervisor to the Underwriter in accordance with said 
purchase contract upon the receipt by the Town of said purchase price, including accrued interest. 
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Section 12.  The validity of the Refunding Bonds authorized by this resolution may be 
contested only if: 

(a) Such obligations are authorized for an object or purpose for which the Town is not 
authorized to expend money, or 

(b) the provisions of law which should be complied with at the date of the publication 
of such resolution, or a summary thereof, are not substantially complied with, and an action, suit 
or proceeding contesting such validity is commenced within twenty days after the date of such 
publication, or 

(c) Such obligations are authorized in violation of the provisions of the Constitution 
of the State of New York. 

 
Section 13.  Before the Refunding Bonds are issued, the Town shall enter into an escrow 

contract (the "Escrow Contract") with a bank or trust company located and authorized to do 
business in this state (the "Escrow Holder"), for the purpose of having such bank or trust 
company act as the escrow holder of the proceeds of the Refunding Bonds, including any 
premium from the sale of the Refunding Bonds, together with all income derived from the 
investment of such proceeds.  The Escrow Contract shall contain such terms and conditions as 
shall be necessary in order to accomplish the Refunding Financial Plan, including provisions 
authorizing the Escrow Holder, without further authorization or direction from the Town, except 
as otherwise provided therein, (a) to make all required payments of principal, interest and 
redemption premiums to the paying agent for the Outstanding Bonds, (b) to pay costs and 
expenses incidental to the issuance of the Refunding Bonds, and of executing and performing the 
terms and conditions of the Escrow Contract and all of the fees and charges of the Escrow 
Holder, (c) at the appropriate time or times to cause to be given on behalf of the Town the notice 
of redemption authorized to be given pursuant to Section 16 hereof, and (d) to invest the monies 
held by it consistent with the provisions of the Refunding Financial Plan.  The Escrow Contract 
shall be irrevocable and shall constitute a covenant with the holders of the Refunding Bonds. 

 
Section 14.  The proceeds, including any premium, from the sale of the Refunding Bonds, 

immediately upon receipt, shall be placed in escrow by the Town with the Escrow Holder in 
accordance with the Escrow Contract.  All moneys held by the Escrow Holder shall be invested 
only in direct obligations of the United States of America or in obligations the principal of and 
interest on which are unconditionally guaranteed by the United States of America, which 
obligations shall mature or be subject to redemption at the option of the holder thereof not later 
than the respective dates when such moneys will be required to make payments in accordance 
with the Refunding Financial Plan.  Any such moneys remaining in the custody of the Escrow 
Holder after the full execution of the provisions of the Escrow Contract shall be returned to the 
Town and shall be applied by the Town only to the payment of the principal of or interest on the 
Refunding Bonds then outstanding. 

 
Section 15.  That portion of such proceeds from the sale of the Refunding Bonds, together 

with interest earned thereon, which shall be required for the payment of the principal of and 
interest on the Outstanding Bonds, including any redemption premiums, in accordance with the 
Refunding Financial Plan, shall be irrevocably committed and pledged to such purpose and the 
holders of the Outstanding Bonds shall have a lien upon such moneys and the investments 
thereof held by the Escrow Holder.  All interest earned from the investment of such moneys not 
required for such payments on the Outstanding Bonds shall be irrevocably committed and 
pledged to the payment of the principal of and interest on the Refunding Bonds, or such portion 
thereof as shall be required by the Refunding Financial Plan, and the holders of such Refunding 
Bonds shall have a lien upon such moneys held by the Escrow Holder.  The pledges and liens 
provided for herein shall become valid and binding upon the issuance of the Refunding Bonds 
and the moneys and investments held by the Escrow Holder shall immediately be subject thereto 
without any further act.  Such pledges and liens shall be valid and binding against all parties 
having claims of any kind in tort, contract or otherwise against the Town irrespective of whether 
such parties have notice thereof.  Neither this resolution, the Escrow Contract, nor any other 
instrument relating to such pledges and liens, need be filed or recorded. 

 
Section 16.  In accordance with the provisions of Section 53.00 and of paragraph (h) of 

Section 90.10 of the Local Finance Law, the Town Board of the Town hereby elects to call in and 
redeem all the Outstanding Bonds which are subject to prior redemption according to their terms 
on their respective Redemption Date.  The sum to be paid therefor on such Redemption Date 
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shall be the par value thereof, the accrued interest to the Redemption Date and the redemption 
premiums.  The Escrow Holder is hereby authorized and directed to cause a notice of such call 
for redemption to be given in the name of the Town by mailing such notice to the registered 
holders of the Outstanding Bonds which are subject to prior redemption at least thirty days prior 
to such Redemption Date.  Upon the issuance of the Refunding Bonds, both (a) the election to 
call in and redeem the Outstanding Bonds subject to prior redemption, and (b) the direction to the 
Escrow Holder to cause notice thereof to be given as provided in this Section, shall become 
irrevocable and the provisions of this Section shall constitute a covenant with the holders, from 
time to time, of the Refunding Bonds, provided that this Section may be amended from time to 
time as may be necessary to comply with the requirements of paragraph a of Section 53.00 of the 
Local Finance Law, as the same may be amended from time to time. 

 
Section 17.  This Refunding Bond Resolution shall take effect immediately, and the 

Town Clerk is hereby authorized and directed to publish the foregoing resolution, or a summary 
thereof, together with a Notice attached in substantially the form prescribed by Section 81.00 of 
the Local Finance Law in the official newspapers of the Town. 

 
 MOTION BY Supervisor Barrett to waive the reading of the resolution from Section 1 
through Section 17, seconded by Councilwoman Walowit.  Motion unanimously carried.   
 
ROLL CALL VOTE 
 
Ayes:  Councilman Whalen, Councilman Hughes, Councilman Romano, 
  Councilwoman Walowit, Supervisor Barrett 
 
Noes:  None 
 
DECLARED ADOPTED 
 

Resolution No. 6 of 2013, a  resolution honoring Stephen Dering for attaining the rank of 
Eagle Scout. 

Introduced by Supervisor Barrett, who moved its adoption, seconded by the entire Town 
Board. 

WHEREAS, Stephen Dering, 10 Boyack Road, Clifton Park, Boy Scout Troop 30, has 
attained the rank of Eagle Scout, and 

WHEREAS, for his Eagle Scout project, Stephen built picnic tables and refurbished 
cooking grills at Kinns Road Park, and 

WHEREAS, Stephen also improved landscaping around the picnic area at the park, and 

WHEREAS, numerous residents and their animals enjoy the Kinns Road Park on a 
regular basis and Stephen’s project will benefit all users of the facility; now, therefore, be it 

RESOLVED, that the Clifton Park Town Board recognizes and honors Stephen Dering 
for attaining the rank of Eagle Scout. 

ROLL CALL VOTE 
 
Ayes:  Councilman Whalen, Councilman Hughes, Councilman Romano, 
  Councilwoman Walowit, Supervisor Barrett 
 
Noes:  None 
 
DECLARED ADOPTED 
 
PUBLIC PRIVILEGE 
 
Rocco Ferrarro, Friar Tuck Lane, thanked the Town Board for his appointment as Chairman of 
the Planning Board, stating he appreciates the investment the town has made in planning in terms 
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of the quality of the Planning Board members who all bring expertise to the table.  He 
commended the excellent staff in the Planning Department. 
  
 MOTION by Councilwoman Walowit, seconded by Councilman Hughes, to adjourn the 
meeting to the next regular meeting or any other meeting necessary for the conduct of Town 
business. 
 
Motion carried at 8:00 p.m. 
 
Patricia O’Donnell 
Town Clerk 
 


